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COMMERCIAL TAX COLLECTION GOES DOWN BY 8%

The growth rate of commercial tax collection has dipped to 21.43
percentin2013-14 from 29.01 per centof 2012-13

This is the lowest growth rate of commercial tax collection except
for 2010-11, since Nitish Kumar-led government took the reins of the
state in November 2005.

With Nitish as Chief Minister, Sushil Kumar Modi as the then
Finance Minister took measures to mop up revenue collection and instil
a sense of confidence among the traders to do business and pay taxes.
The commercial taxes department has witnessed a steady growth rate
of tax collection of over 23 per cent since 2006-07 except 2010-11 when
itstood at 20.84 per cent.

But the latest growth rate of 21.43 per cent in 2013-14 as sumes
significance against the backdrop that the department's collection has
gone down from 29.01 per cent and 26.50 per cent of tax collection
growth in the financial years of 2012-13 and 2011-12 respectively.

"Our tax collection has recorded an increase of 21.43 per cent in
the last fiscal. The department has been able to mop up tax collection
of Rs 13,250 crore in 2013-14 against Rs 10,911 crore of the 2012-13
financial year" commercial taxes department additional commissioner
Krishanand Raitold The Telegraph.

However, Bihar Chamber of Commerce and Industries (BCCl)
expressed doubt over the department's claim of achieving the tax
collection target of 2013-14.

" As per an RTl reply furnished by the department in January 2014,
it had set a target of tax collection of Rs 13, 643 crore In 2013-14. The
RTI reply says that the target was later revised at Rs 16,275.84 crore.
First, the department failed to achieve the first target by Rs 393 crore
and Secondly, if we take the revised collection target, then the
department has missed the target by miles," BCCl President P. K.
Agrawalsaid.

Asked why the department's target was lower than that of the tax
collection figures of 2011-12 and 2012-13, Agrawal said the growth
rate of commercial tax collection has gone down in 2013-14 because of
harassment meted out to the traders by department.

" Whatever the collection the department could mop up in 2013-
14, it was due to the department's decision to take advance tax from
everyone and also the penalties imposed by it. Advance tax and
penalties have major role to play in the last year's collection. If these
two are removed from the collection basket, the amount would go
down further", Agrawal said, adding that normally advance tax has,
traditionally, been taken from big companies but this time it raised it
fromeveryone.

SLUGGISH GROWTH
The commercial tax department
Year (IR registered a growth of 21.44 percent

2005 - 06 2389.98 in collection during the 2013-14
2006 - 07 2950.14  fiscal year in comparison

2007 - 08 3633.29  tocorresponding period of 2012-13
2008 - 09 4469.69  The tax collection growth rate

2009 - 10 5532.97  of 21.43 per cent is the lowest during
2010- 11 6685.07  Nitish's regime except 2010-11 when
2011-12 8457.77  the department registered even lower
2012 -13 10911.31  than last year's (2013-14) rate of
2013-14 13250.00  20.84 percent.

(Detail : The Telegraph, 12.5.2014)
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HELP HUB FOR NEW ENTREPRENEURS
Incubation unit first, venture fund next

An incubation centre for new entrepreneurs is the latest buzzword
inthe corridors of the industries department.

The new idea has replaced talk of creation of venture capital fund
mooted by the government to help start-ups in the state over a year
ago

Test Fleld : e Financial help between Rs 5 lakh and Rs 15 lakh
e Interaction with industrialists running similar business in the state to
know their experiences e Advice from industrial experts on industry
scenario in the state and possibility of success of the industry
entrepreneurs wish to set up. (Details : The Telegraph, 6.5.2014)
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NEW GOLD POLICY ON WAY, IMPORT CURBS MAY GO;
DEMAND TO RISE

The new government is likely to chalk out a holistic policy on gold to
address the problem of increased smuggling of the yellow metal in the
wake of import curbs.

The policy would take into account gold already available in the
country, and measures to recycle it, apart from examining the feasibility
of easing import duties on gold, a senior government official said.

AURUM SCARUM : » World Gold Council expects curbs on bullion
imports to be eased soon e It say gold demand in India is likely to pick up
inthe second half of the financial year ¢ Analysts say monthly imports of
an average of 50-60 tonnes a month are likely to be allowed

e Removal of policy curbs may take another two months, say experts.
(Details : Hindustan time, 21.5.2014)
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STfeh SIS T T AT A T 21 (W : SRR WTRERT, 21,5.2014 )

ST & g3 fAef Ui Werr bg

AT H o e we sy (i) erml e w36 -
welifera @i W faR W™ 3 qel o & €1 F8 <90 S ueel urEue
A Y s BT SHY SH 9 3T T & FHdt 8 5l & @ b
THEIR] ERM U9 & fau STeRe S| & & faq 3% 91 3TH &t
S T B eTTe 5-6 WEH H @Y %% I die] H I A B
e o foru, fiorel Trdie STHeR STE HAR SR e yeres o e
T 7 e uRue % 99 aed 99 @ 2| fhese ariEeE
Fetaee & 9 foren uReg wrfad 9ier ¥ & g 1 THAe I
et (e STty el §X) 1 3 SE i i diede
% foru e AR o =R foran T @1 oduE e 1100 e B H 7
Afeh ot arde 9en &5 WieH & fau &09 4000 a1 ®IE STE i
& 2

WU T ot Wi & urd : 99 H off qrEue 991 7Y 6y e
1 IS | 39 Se faRe1 Ao i Wi SIS T €| o Sy H 9
(9RO, e, oS SHd =R 5ol & STegen! o1 eSS
I o1 T § Het T 7| fheteTel AT 9 ST % e i Big w
e 30 el & w1 SIeEA S s % forg g eI v €l
T HE ey oft 72 71

Wiog Therm orEule : REM F EUE FAO oA B% Ged W
SO’ ol Seal Tl fHel | T i S8 THh-<¢ He M | I8 §49d
B HgeTel Ufehan eiF & ror et atfereh THe o 2|

g HAR, Heer areure e (fsmm)

(|TR : 3feR SIROT 11.5.2014)

BSTDC TO POWER CRUISE PACKAGES

The Bihar State Tourism Development Corporation (BSTDC) is to
take several steps to increase the client base for cruise tourism in the
state capital.

STEPS TAKEN : # BSTDC creates two to four hour booking packages
with dinner on cruise *Plans to offer 25% rebate to schoolchildren on
group bookings e To tighten security installed GPS on ship and plan
CCTV at Gandhi ghat e Created complaint booking and tourist
information counter at Gandhi ghat. (Details : H. T., 21.5.2014)

CSR MAY NOT BE A GAME-CHANGER

But decentralised spending by companies may promote
efficiency in project choice and implementation

Discharging corporate social responsibility (CSR) is now
mandatory in India. According to Section 135 of the Companies Act,
2013, every registered company, above a minimum size, has to spend at
least 2% of its net profit on CSR activities every year. The provisions of
Section 135, which came into effect from April 1,2014, are seen by
many as corporate sector's contribution towards the development of
the nation.

However, there is considerable debate regarding whether
companies should be mandated to discharge CSR. Proponents of
mandatory CSR argue that companies that use national resources and
infrastructure facilities provided by the government have a
responsibility that extends to the society at large, beyond those of the
company's immediate shareholders and stakeholders. This idea is
encapsulated in the triple-bottom-line approach that emphasise a
company should balance economic, social and environment objectives
(ESG) while addressing the expectations of its shareholders and
stakeholders. Many believe that investors use the ESG framework to
evaluate corporate behaviour and to determine the future
performance of companies. (Details : Fin. Exp, 10.5.2014)

TAXING TIMES

Q. lam 81 yearold. My income during the period April 2013 March
2014 from pension, interest accrued on bank fixed deposit and savings
bank appears to exceed the limitation of Rs 5 lakh. | have submitted
form 15H to banks and also paid Rs 40,450 as insurance premium for
the period.

a) If my income exceeds the limit by Rs 50, 000 after deduction

under section 80C, what will be my income tax liability ?

b) Where and how will | pay the tax?

¢) On account of my heart trouble, | have been living with a

pacemaker. Is there any relief available on the medical
expenses?

d) Isthe exemptionof Rs 2,000 (u/s 87A) available in my case?

e) Arereturnsonincome from mutual fund tax free?

Ans. : With a tax rate of 20 per cent, a sum of Rs10, 300 is payable
as income tax on income of Rs5,50,000, including education cess. Self
assessment tax can be paid using challan no. 280 and the amount can
be deposited through designated branch of any nationalised bank and
Indian private bank. Even though there is a provision of exemption of up
to Rs 60,000 on medical expenses for senior citizens, treatment of heart
disease is not prescribed in rule 11 DD of in come tax rules 1962 when
read with section 80DDB of the income tax act. Rebate under section
87A is not available as the total taxable income exceeds Rs 5,00,000.
Income received in respect of units of a mutual fund is exempt under
section 10 (35) ofincome tax act.

Gift for niece

Ques. : | am an 84-year-old senior citizen. My brother has a mar-
ried, working daughter whom | am planning to gift a sum of money.

a) Canlgiftany amountto her, without any limit?

b) Is a mere declaration on plain paper enough or a registered

deed on stamp paper mandatory?

Ans. : You can gift any amount without any limit to your brother's
married daughter. Donor and recipient are not required to pay any
income tax under the provision of section 56 (2) (Vii) of the I-T act.
Declaration of gift on plain paper is enough for documentation but one

canalso have a registered deed as well for future legal requirements.
(Source : The Telegraph, 12.5.2014)
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TAX RELIEF FOR LIFT INSTALLATION

In a setback to the government, a Constitution Bench has ruled
that a contract for installation of elevators or lifts in apartment blocks
or institutions cannot be treated as a "sale" for the purpose of taxation,
but should be considered as a contract. (Details : The Telegraph, 8.5.2014)

10 W16 | 93 2 oY IgG T HWebd & db Iaral

ARSTTE & FeAIfereh 10 A § oS T2 ook RIS Wil Tohd 2|
Y € A T 9 Ao g 1 A SEH R Hehd 81 SRETSTE 7 gl
el i TEQ Heifya Fder o fRU &1 (o« e s, 7.5.2014)
RBI PUTS CURBS ON Rs. LOAN REFINANCING VIA ECB ROUTE

THE Reserve Bank of India (RBI) barred Indian companies from
raising money from subsidiaries of Indian banks overseas through
external commercial borrowings (ECBs) to refinance rupee loans.

"It has been decided that eligible Indian Companies will not be
permitted to raise ECB from overseas branches or subsidiaries of Indian
banks for the purpose of refinance/repayment of the rupee loans raised
from the domestic banking system," the central bank said in a
notification.

"It has been decided that eligible Indian companies will not be
permitted to raise ECB from overseas branches or subsidiaries of
Indian banks for the purpose of refinance/repayment of the rupee
loans raised from the domestic banking system"

— RBI notification

(Details : Fin. Exp, 10.5.2014)
ol Y& goblol UR FJH{eTT oTal
WOT AT ¥ U M W Tt wed
STNETRATE el T1E9T : o A T T 1 Sae d YoE 9 A6
BT ? o fistd Sk 3wk sifrgEe § S i S} Tl o 399 HisE
PR T &k o o= A5 e HH BT
n Ui il o W /D Sk GOT W U e wled W W ® 2 Uoh

B e} SeRTAT O Al ¢ SSHTEH 3 S TEAe 3T wR wH W

B W Ule WG] Tk SR Tl W GGl ¢ TUSIUEE! Seh THTA I W
(fawga : fegmm, 8.5.2014)

9T §fd, 1 B T W dl 3a1dT 3godT &
Tt : W o At dHER T AR 7 TE & oW an @ o @ §e
AAH-T-3H, TER 3R TR S I8 ToNeti & S HT A€
et €, wifep o1a 3 U T8 1 o 1 feem &) g from 2 9
ATF SHFR TS SR & 49 ‘FeR I’ § el i S@H H
firetan 1 &1 ot =R A, TRl erehse Gora & foly w9 9§ %H Th W
TU BT =feul ( Ferega: &R WTERT, 4.5.2014 )

vt STHT Bl @b &heR ofdl 1& dab !

T froaifed st o oSt @ QA % R0 WA @ S, qofe
JeA doh 3 A Ak S GreSTE &7 B o (frugst) W aw
afae ff il @ SHC &1 & TR ( forear: faer 23, 6.5.2014)
31 3TTfdb &cke FaTTeIl STer2M, foliTH BT Siid d

GUR LUK
T fafeen amaia W & g et et foe @ e g-ae i o

Fha T 9 9 el § it RO R 9ol 1 TR s W
A Uk Bl & TS| TR SGh Herard Ao | Fr & Faifed smeqfael
% HIY 93 HL AT A SR T TR A T SR fe@n o
Y T B, IRl i - WS aa €, ST SR o
argfagi 1 ) fafeen 9 M =1 gi wfshan [F fafeen amers & sner
R B

TR AYE A Hel T M T2 FRn 9" wWH b forw fafuad
IR W T FY Thdl 1 Tt R o fere e frern - R
o Y& 7 SN WX SR R Hefd weifeit s geea < < ST
i i S qoh ATEgfaR SR TR A % e el ook | aregfesl 9
T A oft T 3 g Fev Ry (o « v e, 16.5.2014)

‘UTeR’ B BIIS A BHI STelfad ol distelie

e R T &t ASe S TE T g8 gl @ 50 T W ik
1 FHT0T ST o UTehl 1 WTH Bl @ SR-2T-TR FHAU FaEd R H
o TSt SirreEl SR garerEl 6t i T2t o iRl W e @
fafor s1er & o arel o 72 g8 U i Heen o B arel d & o
TUHA TS 7 At I A o T It W wfaer Y gl
frepctt o 7 g5 e wH=REl @t fgfaa e 20 &t S7TE W 7 AW
Gfaun &% Gol © WIS Hehe T THINM o 3 FHAU YaEA o THTE
TR T TS o qiefish, faven 3R ggrereen deH o el i
ISET o Hiafeiien TG 1 TG MGl (forega : U9 WEWT, 19.5.2014 )

U RReot, it o &m giadt e

foRR TR wifersr wwfa w2 (FuRo Soen 9 agel) et
2013 & qed TR U 3 S0 &5 % el gifesT Aiferen! o Wiael S
(Hufa ) e it s & forg Aifea i foren 21 ste<t €1 g &
o ol TE Aifed gifeeT wifdesn as g 1 Wt S w1 e
TH & a8 T SIS FET 2| Feeh o aR W o S 2 free
oY 30 9T % d8d HUd 40 TR A = 91 e qifee feran e

o 37al T8 <Rl o ST e W ek off T HEE @ S W ! i W
i O S A @ $7 g 7Y Bifee % wWiHe eH H1 w6l
ITIE @ TR WAl BEUCTEA 0612-3095555 T fHert forgd S|

T WHT WA ® e § TR : BiieeT SHy SHI i % e
fahed 31 o A1 19 370 29 helged U HY T A FK WIS
e Y Gehd B 1 AR e s o TR e wefem o off o s
T AT glaen g1 TR 7 A uHeens 9 e & @ R w2
TEfTT kT Topell ot S o et SR ST oY Hehd § 1 faer Wi =
2 ST WrEEm Q= S 0 H ST R 21 Sedl 8 39 W
TEe BH 1 3T B

muet 2o fed o @ T afier ;e http://ptax.
nagarseva.in T ST Teiae fefigae faseq faseq o ve1 a o
37 diehel aiet § qe RIHATe HRURTA 1 7 @ Ted TIsTR
fashed W A9 Aol HEa TS e Hafde 9o R faetesh il ¢ 09 W
T gifeeT | Fafad 9t SHHRl TE-Hal R X garhe wl i
Rz foshed W foere &Y @ AT IS T SH & Y= 19T gfafte it gfte
F S| Al it gfaftes & € 9 99 1 o, A= 9 927 W foeien
FXHE T: | T A ® IYET 39 gRI Y T Hese o) | Th
SR e S smum| fSeen! gfafe & og hd s faeter &Y
o FHFH HTH & TYETd MUk e i g giHfeed g e o=
e 1 21 H1dt fife X 39 W T gwaeR X fuiia awg o &
e Fefq afgel § S T 2| ( ferega  fres ST, 20.5.2014)

ACHISE U W 3MUhT TR ST foi

39 TR 39 We] 3o TR 9 T I e S 2 ©
ke ST Fifeh 9 = STET SHiHyH fawy (ShemEud) #f 783 9
e 1 Tk HY AR foran 2, Fored fem stfusmfl <1 e Tt w
T o i G TR el STt SR SqehT Wbt o Histen &
3R 319 <) w61 &) S 9ed © 1 39 Fem Hiensuy % 7eg 9 =i
T AR ST W SHAT B Fehell € ( ferega : Sfrer SR, 21.5.2014)
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DETAILS : PRINCIPAL SECRETARIES OF DIFFERENT DEPARTMENT, GOVERNMENT OF BIHAR

SL DEPARTMENT OFFICE FAX MOBILE

1. Agriculture 2215720 2217365 -

2. Animal & Fish Resources 2217543 2217010 -

3. BC & EBC Resources 2203707 2215265 94310-23101
4. Board of Revenue 2217029 -- 94310-12648
5. Building Construction 2545656 2545746 -

6. Cabinet Secretary 2215246 2217698 94310-22229
7. Commercial Texes 2214741 2214741 -

8. Co-operative 2215353 2217127 94731-91460
9. Education 2217016 2235108 94731-91232
10. Energy 2217412 2232852 -

11. Environment & Forest 2217713 2217713 94318-15952
12. Finance 2215805 2217694 94731-91494
13. Food & Consumer Protection 2217799 2239760 -

14. General Administration 2216784 2217466 -

15. Health 2215809 - --

16. Industries 2215211 2217991 -

17. Information & Public Relations 2212390 2215926 -

18. Information Technology 2545315 2545316 -

19. Labour Resources 2213855 2215004 -

20. Law 2217666 2217666 -

21. Mines & Geology 2215857 2232930 94310-22299
22. Minority Welfare 2236742 2217745 -

23. Parliamentary Affairs 2217616 2207836 95720-85783
24. Panchayati Raj 2202229 2200991 -

25. Public Health Engineering 2545087 2245586 -

26. Planning 2217977 2212699 -

27. Registration, Excise & Prohibition 2224626 2223871 -

28. Revenue & Land Reforms 2215259 2200991 -

29. Road Construction 2233362 2233914 94700-01252
30. Rural Development 2217496 2217857 -

31. Rural Works 2545191 2545322 94731-91454
32. Science & Technology 2546598 2546418 -

33. SC & ST Welfare 2546598 2546418 --

34. Sugarcane 2215834 2215279 -

35. Transport 2546449 -- -

36. Urban Development 2215580 2217059 94731-91439
37. Vigilance 2232630 2232704 -

38. Youth, Art & Culture 2211619 --

E- MAIL ADDRESS
apc-bih@nic.in
secahd-bih@nic.in
secy-bcebc-bih@nic.in
mem-bor-bih@nic.in
secy-bcd-bih@nic.in
secy-cab-bih@nic.in
comtax-bih@nic.in
cooperative-bih@nic.in
secy-edn-bih@nic.in
energy@bihar.gov.in
prsecy-envfor-bih@nic.in
finsecy-bih@nic.in
secy-fsc-bih@nic.in
secy-par-bih@nic.in
health-bih@nic.in
secyind-bih@nic.in
secy-prd-bih@nic.in
secy-it-bih@nic.in
sec-lab-bih@nic.in
sec-law-bih@nic.in
secymine-bih@nic.in
min-welfare-bih@nic.in
prsecy-paffair-bih@nic.in
secy-panchayat-bih@nic.in
secy-phed-bih@nic.in
secy-plandev-bih@nic.in
secy-reg-bih@nic.in
Irc-bih@nic.in
secyrcd-bih@nic.in
rlsec-bih@nic.in
secy-reo-bih@nic.in
secy-snt-bih@nic.in
secy-welfare-bih@nic.in
secysd-bih@nic.in
transecy-bih@nic.in
urbansec-bih@nic.in
svcevd@nic.in
secart-bih@nic.in

ot F I T &A1 BT

31 BIpIAIda 9

Td 7 @ % HEEHE HYE FAR A
AT o TR H S SHNITh Sieiel elshHiTee
vig & Frwior s w1 guRy R 58 e w
TRIYEEE o FAR F Fel fF =9 Tva-vifem
Il liehl 3Ig & oF 9IH & oI5 3od 3T9a-
wfed arel SN §99 % YeREd hl H
S ¥ B T IdEE | s TeREE &
fore dwiq o & faeieEt feod 3=a swa-
vifert drenl g ® A9 qgal 81 39 o W
TSTES & TIU-HY GHA 1 off Tl 2t off|

TETYayE o HAR F HE R AR
THed | g8d ®9 ¥ M UREde & & fha
S %@ 21 At HAR A Fel R 59 Ak &
fmior W 118.70 HS T & @H 3 &
G €, 578 2018 ook 38 g0 K feran sty

(W9R : <R SR, 11.5.2014)
ToldTelt ® Uid a¥ deb B
Tl <l YU HioTol

TS & SraTed] STt g & A
i et TU T A R Heverd TwA T F=Al
% oM & fae fefaa 7= @ w2 wiw 9
T & dodl & @H-TH i Faeen Al o1
TE (e B M gEe fag anh % sl
A &1 LT T 3G9 i AR | T 9
qoh o ol ohi U WIS URIET STam|
(ferga: Sfer WWROT, 21.5.2014)

Tl &1 Bt WA WA STHTeT 40 BRA FUT Thal

Fraem Fie R 78 TR IR ST HET o S af FeT el |
Teh 2l SHIA H T F 40 @@ T9¢ H ARt ol #1641 A9
ek AT Githed 2 77 Y {U T ) foren feier swmfer 3w ol
2014 ¥ 31 A9 2015 T % faw I w1 Fgio = on g9 =R
Tfed % FRO 38 o] T R S g R e dar R e
T =R ST R R 3 efor o Sl geren! i dien H aiek 7 9fh
T w1 Tefeor fohan 1 e o1 e € foh TR 1 feen-fder wra
B € € R Rl A R feam s

e Sforel o Set SHE ;TS Y S i a SO F e T
21 |eft 641 HoT % U stem-stem gft R 1 fuRor e m R
Sl AEEae O U, SHeEas TeEe U, SHedas G
e, e 79 e 3 ey Gere Vg § el T 21 UIEH
el € fob anitentol e @ &1 Wil =1 SRRy w1 qfi & wee et
o e A BT S SR W SHA 1 feem o g el w12
R TIC Y 26 @ F9C i feqfier GfF w1 5 o1 et fhan w2
AETE Herdeh U § T HA AR AT JuM U o SHiA 1 T

(Source : Bihar Govt sits)

fagd eraere 778 @ SHivifeR bl fAe M

TR o Td ar faam | qwer e & @ g sese Tel
% SUifgR & e wrerkferd Ui 1 gemefer wiefd < 6 81 weg &
T SUNGR 1 HH Y& & SN 38 Afafs aigeme fod afed
T AT Sl wETer, YIS TE U9 R SHEEe i g TR
o = v Tfen fomer R < R

IS hT AW : YTarhiord,/iehd 9T

o gree feord faed STaeTE I8 &1 SHvTER— 179,65900 ® e Tsme
feorq foRa vERE 8 W SAUIGR— 8662500 ® @isishen feerd forega
YIERTE & T SHONGR—11562700 (TR e WTROT, 23.5.2014 )

T STl : WEWIH T &b UTH ddb Siedfl bR
9% fa R AL T IR HR TEHH & THEH T Tk S| T8
Ta g g NEem SR Wit 9| Seg € A SR & Jerei T
TS & Hehel (e TR § Ham R uifent =M i Frer |
T e T TETUH : W Seh & TIUH & I %+ Seh I TIuH
foree B Sl STREUT FIST F U HAU Sk FT TATH 7, S HEH

o Atk B (foreqa : freh Wt 23.5.2014)  HHA 9 W% U1 €| ( fora : e WERT 9.5.2014)
EDITORIAL BOARD
Editor Ramchandra Prasad Printer & Publisher
A. K. P. Sinha Chairman A. K. Dubey

Secretary General

Library & Bulletin Sub-Committee

Asst. Secretary

Khemchand Chaudhary Marg, Patna - 800 001 * Ph. : 0612-3200646, 2677605, 2677635 * Fax No. : 0612-2677505
E-mail : bccpatna@gmail.com ¢ Website : www.biharchamber.org

Design & Printed by : Sharada Enterprises, Patna, Ph.:0612-2690803, 2667296



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9



